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MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMEN, 6

The accompanying consolidated financial statements of the Corporation of the Township o inack (*the
Township”) are the responsibility of the Township’s management and have been prep pliance with
legislation, and in accordance with Canadian public sector accounting stand mmary of the
significant accounting policies are described in Note 1 to these consolidated 4 I statements. The
preparation of the consolidated financial statements necessarily involves t estimates based on
management’s judgement, particularly when transactions affecting the
finalized with certainty until future periods.

assurance that assets are safeguarded, transactions are proper! hotized and recorded in compliance with
legislative and regulatory requirements and reliable finagci ation is available on a timely basis for
preparation of the consolidated financial statements. ystems are monitored and evaluated by
management,

The Township’s management maintains a system of intema{g@ols designed to provide reasonable

Council meets with management and the external @ to review the consolidated financial statements and
discuss any significant financial reportin infernal control matters prior to their approval of the
consolidated financial statements. b

The consolidated financial staterpents fvgfbeen audited by Freelandt Caldwell Reilly LLP, independent
external auditors appointed by -% Ship. The accompanying Independent Auditor’s Report outlines their
responsibilities, the scope of thétgexdination and their opinion on the Township’s consolidated financial
statements,

Mayor Treasurer



INDEPENDENT AUDITORS' REPORT \A

To the Members of Council, Inhabitants and Ratepayers of the Corporation of
The Township of Assiginack O

We have audited the accompanying consolidated financial statements of The Corporation of the To
Assiginack, which comprise the consolidated statement of financial position as at December 31,
consolidated statements of operations and changes in accumulated surplus, changes in net assets am%

Report on the Consolidated Financial Statements
Tﬂ the

s for the
year then ended, and a summary of significant accounting policies and other explanatory informati

Management's Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consoli ancial statements in
accordance with Canadian public sector accounting standards, and for such internal co agement determines is
necessary to enable the preparation of consolidated financial statements that are free rial misstatement, whether

due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these consolidated financigh
our audit in accordance with Canadian generally accepted auditing starits
with ethical requirements and plan and perform the audit to obtgin .-@ al
financial statements are free from material misstatement. \

atements based on our audit. We conducted

An audit involves performing procedures to obtain audit g# bout the amounts and disclosures in the consolidated
financial statements. The procedures selected depend agiditor’s judgment, including the assessment of the risks of
material misstatement of the consolidated financial stdtements, whether due to fraud or error. In making ﬂmse risk
assessments, the auditor considers internal copff®

igeepllicies used and the reasonableness of accountmg estimates made by
dll presentation of the consolidated financial statements.

evaluating the appropriateness of age
management, as well as evaluating

We believe that the audit evid(we fave obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion Q
In our opinion, the ed financial statements present fairly, in all material respects, the financial position of the

Corporation of the T hip of Assiginack as at December 31, 2016, and the results of its operations and its cash flows
for the year then ded th accordance with Canadian public sector accounting standards.

Q@)T CALDWELL REILLY LLP

ered Professional Accountants
icensed Public Accountants

Sudbury, Ontario



THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Consolidated Statement of Financial Position
December 31, 2016 with comparative figures for 2015

2016 2015
s ©
Financial Assets Q
Cash 1,631,203 79]
Term deposits 34,720
Taxes receivable (note 2) 390,116 015
User charges receivable 701,432 %70
Grants receivable 25,939 -
Other accounts recejvable 118,264 % 82,169
Investment in government business enterprise (note 3) 366,802 403,242
3 2,408,761

Financial Liabilities
Accounts payable and accrued liabilities Q 69,532 338,441

Deferred revenue 5,259 8,068
Deferred revenue - obligatory funds (note 4) 32,655 -
Long-term debt (note 5) Q 1,686,127 1,368,059
Obligations under capital lease (note 6) . O 179,440 -
Landfill closure and post-closure liability (note 7) 235,206 218,841
2,608,219 1,933,409
Net Assets (note 8) 5 660,327 475,352
Non-financial Assets (note 9) 0
Tangible capital assets (note 10 % 17,361,777 17,444,963
Prepaid expenses 38,172 32,513
17,399,949 17,477,476
Accumulated Surplus 18,060,276 17,952,828

Contingent liabQ 15)

The accompanying notes are an integral part of these consolidated financial statements.



THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Consolidated Statement of Operations and Changes in Accumulated Surplus
Year ended December 31, 2016 with comparative figures for 2015

Budget 2016 2015
$ b
Revenues \A
Taxation Q
Residential and farm 2,743,116 2,496
Commercial, industrial and business 124,240 115,6
Other governments and agencies 14,793 A8 945
2,865,553 2,882,149
Deduct:
Amounts raised on behalf of the school boards 354,480 359,514 343,650
2,511,073 2,522,6 2,282,293
Government Transfers
Government of Canada 58,374 8,354 79,290
Province of Ontario 694,528 032,471 986,328
Other municipalities - 2,522 -
752,9@ 1,073,287 1,065,618
User Charges
Sewer and water charges i w067 460,660 451,493
Fees and service chargi ,000 237,939 245,753
558,067 698,599 697,246
Other
Licences and permits 0 12,600 13,217 9,998
Investment income o 6,000 12,383 9,160
Penalties and interest charges 55,400 62,703 75,872
Rents and other 79,610 60,475 107,310
153,610 148,778 202,340
Total Revenues 3,975,652 4,443,299 4,247,497
Expenditures K
General governgfent 0 770,990 720,474 710,631
Protection to p%i and property 404,847 414,753 415,958
Transportation serices 832,910 1,075,486 878,631
Envirgnmentf services 485,947 842,479 851,083
H ervices 226,904 264,914 275,008
jal an® family services 170,020 601,123 610,114
reation and cultural services 216,695 376,114 442,983
ning and development 15,800 40,508 33,979
Q_‘ tal Expenditures 3,124,113 4,335,851 4,218,387
Annual Surplus 851,539 107,448 29,110
0 Accumulated Surplus, beginning of year 17,952,828 17,952,828 17,923,718
Accumulated Surplus, end of year 18,804,367 18,060,276 17,952,828

The accompanying notes are an integral part of these consolidated financial statements.



THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Consolidated Statement of Changes in Net Assets
Year ended December 31, 2016 with comparative figures for 2015

2016 2015
Budget Actual Actual
3 5 5
Annual Surplus 851,539 107,448 29, @
Acquisition of tangible capital assets (629,705) (563,110) 3.075)
Amortization of tangible capital assets - 646,296 %0
Change in prepaid expenses - (5,659) 6,645
Change in net assets 221,834 184,97 (21,530)
Net Assets, beginning of year 475,352 496,882
Net Assets, end of year 697,186 27 475,352

The accompanying notes are an integral part of these consolidated financial statements.



THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Consolidated Statement of Cashflows
Year ended December 31, 2016 with comparative figures for 2015

2016 2015
BN
Cash flows from operations
Annual Surplus 107,448 29,1 Q
Items not involving cash
Amortization of tangible capital assets 646,296 623,79
Decrease in investment in government business enterprise 36,370 %8
Landfill site closure and post-closure liability 16,365 % 135
806,479 4,143
Changes in non-cash assets and liabilities
Taxes receivable {43 20,783
User charges receivable 47,038
(rants receivable 93) -
Other accounts receivable ,095) (5,667)
Accounts payable and accrued liabilities Q 131,091 (56,259)
Deferred revenue (2,809) (17,864)
Deferred revenue - obligatory reserve funds 32,655 (10,587)
Prepaid expenses N (5,659) 6,645
! e 894,160 688,232
Capital transactions é
Cash used to acquire tangible capital assets {563,110) (683,075)
Investing transactions o
Change in term deposits 11,538 (334)
Financing transactions 6
Proceeds on long-term debt ¢ % 413,500 20,000
Repayment of long-term de \ (95,432) (77,584)
Proceeds on obligations unde 1 lease 204,440 -
Repayment of obligationa%der apital lease (25,000) -
497,508 {57,584)
Increase (decrease) Ttfcash 840,096 (52,761)
Cash, beginning"‘pf year 791,107 843,868
Cash, egf] of year 1,631,203 791,107

Q
VN
OQ*

The accompanying notes are an integral part of these consolidated financial statements.



THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Notes to the Consolidated Financial Statements
December 31, 2016

L SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements of the Township are the representation of management. The Q\A

financial statements are prepared in accordance with Canadian public sector accounting standards
recommended by the Public Sector Accounting Board (PSAB) of the Chartered Professional Accoun@
of Canada.

Significant aspects of the accounting policies adopted by the Township are as follows:

a) Basis of Consolidation %

i) Loeal Boards O

These consolidated financial statements reflect the assets, liabi l%enues and expenses
of the Township and include the activities of all committees il and the following
local boards which are under the control of Couan

Assiginack Library Board

Assiginack Museum Board
Hilly Grove Cemetery Board O
.
ii)  Joint Local Boards \

These consolidated financial st reflect contributions to the following joint local
boards, which are not under the control of council, as expenses in the consolidated
statement of operations:

Sudbs istrict Health Unit
irf™Sudbury District Services Board
The assets,, lia s, revenues and expenses of the joint local boards have not been
pmportloﬂ% consolidated in these financial statements.

jiii) %artionally Consolidated Entities

& #These consolidated statements reflect proportionally the Township’s share of the assets,

liabilities, revenues and expenses of the following joint local boards:

Manitoulin Centennial Manor
Manitoulin Planning Board



THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Notes to the Consolidated Financial Statements
December 31, 2016

1.  SIGNIFICANT ACCOUNTING POLICIES (continued)

b)

iv)

vi)

i)

Basis of Accounting %

The Manitoulin East Municipal Airport Commission Inc. is a government busig
enterprise and is accounted for using the modified equity method. Each year the Townshis
share of income from government business enterprise is recognized in the congpalidated
financial statements and the investment in the government business enterprise is adj to
reflect the change in equity occurring during the year.

Investment in Government Business Enterprise Q\A

Accounting for School Board Transactions Q%

The taxation, other revenues, expenses, assets and liabilities wit -_.u@;.- to the operations
of the school boards are not reflected in these consolidated fi alStatements.

Trust Funds
Trust funds and their related operations administered by®he Township are not consolidated,
but are reported separately on the Trust Funda@:ial statements.

0\‘ )
Accrual Accounting

The accrual basis of acco Qognizes revenues as they are earned and measurable;
expenses are recogniz are incurred and measurable as a result of receipt of goods
or services and thégr of a legal obligation to pay.

Tangible Cats

Tangible «%:ﬂ assets are recorded at cost. The Township provides for amortization using

@ e method designed to amortize the cost, less any residual value, of the
ib[&oabital assets over their estimated useful lives. The annual amortization rates are as
ws:

Automotive equipment 10-25

V4 Years
& Buildings 20-60
Q Roads and bridges 20-40

Furniture and equipment 5
Water and sewer 5-80

Additions are amortized at one half of the annual rate in the year of acquisition.



THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Notes to the Consolidated Financial Statements
December 31, 2016

1.

&

<<&

SIGNIFICANT ACCOUNTING POLICIES (continued)

fid)

v)

Leases

Leases are classified as either capital or operating leases. Leases that transfer substanti
all of the benefits and inherent risks of ownership of property to the Township
accounted for as capital leases. At the time a capital lease is entered into, a tangiblgs
asset is recorded together with its related capital lease obligation to reflect the a

Revenue Recognition O

Property tax billings are prepared by the Township based on as%;%mlls issued by the

Municipal Property Assessment Corporation. Tax rates are es nually by Council,
incorporating amounts to be raised for local services gty
to collect on behalf of the Province of Ontario in réSpes

A normal part of the assessment process is thg*i®%ue of supplementary assessment rolls
which provide updated information with respeg{fqchanges in property assessments. Once a
supplementary assessment roll is receiffey @: ownship determines the taxes applicable
and renders supplementary tax billinggs8uBpl&mentary taxation revenues are recorded at the
time these bills are issued.

Assessments and related pro, are subject to appeal by ratepayers. Tax adjustments
as a result of appeals are when the result of the appeal is known.

The Township is enti collect interest and penalties on overdue taxes. These revenues
1s in the period the interest and penalties are levied.

are recorded i

Governmeg tg are recognized in the period that the events giving rise to the transfer

have occulgd as long as: the transfer is authorized; the eligibility criteria, if any, have been
Yetamount can be reasonably estimated. Government transfers received before

iiefia have been met are recorded in the accounts as deferred revenue and are

gnized as revenue in the period in which all of these criteria are met.

#Revenue from user charges and rents are recognized in the period in which the goods or

services are provided
Deferred Revenue — Obligatory Reserve Funds
The Township receives certain contributions under the authority of federal and provincial

legislation. These contributions are restricted in their use and, until spent on qualifying
projects or expenses, are recorded as deferred revenue.



THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Notes to the Consolidated Financial Statements
December 31, 2016

1.  SIGNIFICANT ACCOUNTING POLICIES (continued)

vi)  Use of Estimates Y%
)

The preparation of financial statements in accordance with Canadian public sef
accounting standards requires management to make estimates and assumptions that affegs
the reported amount of assets and liabilities, disclosure of contingent assets and Iia%s at

the date of the financial statements and the reported amount of revenues ang ses
during the reporting period. By their nature, these estimates are subject to figdSarement
uncertainty. The effect of changes in such estimates on the financial sta £Me ted
periods could be significant. Accounts specifically affected by egffpafts in these
consolidated financial statements include the estimated useful lives of @h le capital assets

and estimated landfill site closure and post-closure liability.

vii) Financial Instruments

The Township initially measures its financial asse financial liabilities at fair value
adjusted by, in the case of a financial instrument that not be measured subsequently at
fair value, the amount of transaction costs dir ttributable to the instrument,

The Township subsequently measured i cial assets and financial liabilities at
amortized cost, except for investmepte ifkgquity securities that are quoted in an active
market or financial assets or liabili %mgnmed to the fair value category, which are
subsequently measured at fair v ealized changes in fair value are recognized in the
statement of operations in th ey occur.

Financial assets meas ortized cost include cash, term deposits, taxes receivable,
user charges recei®abl ts receivable and other account receivables.
Financial liab

liabilities,{ A ‘r-. T

2. TAXES REQ
The compcgents f taxes receivable are as follows:

« 2016 2015
$ $
axi

gneasured at amortized cost include accounts payable and accrued
debt and obligations under capital lease.

es receivable 362,755 322,085
27,361 24,930

terest receivable on outstanding tax balances
Q~ 390,116 347,015




THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Notes to the Consolidated Financial Statements
December 31, 2016

3. INVESTMENT IN GOVERNMENT BUSINESS ENTERPRISE

The Manitoulin East Municipal Airport Commission Inc. is 1/3 owned by the Township. As this Q\*

corporation is a business enterprise, it is accounted for using the modified equity method, as followss

2016 201
s
Long-term investment, beginning of year 403,242 a, 0
The Township’s share of operating loss for the year (36,370) 3,788)
Long-term investment, end of year 366,87 403,242

The loss is included in Other revenues, Rents and other on the consolidatents of operations.

Condensed supplementary financial information on the Airport Q}Q

2016 2015
$ $
Financial Position *
Financial assets \ 56,706 15,271
Financial liabilities 27,431 3,714
Net assets 29,275 11,557
Non-Financial Assets 0
Tangible capital assets C) 1,046,850 1,165,709
Inventory and prepaid expenses 24,490 32,460
o 1,071,340 1,198,169
Accumulated surplus 1,100,615 1,209,726
Results of Op ra@&
Revenue 139,497 126,765
Expenses 248,608 228,128
Net incom?(loss) {109,111) (101,363)

Q
V



THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Notes to the Consolidated Financial Statements
December 31, 2016

4. DEFERRED REVENUE - OBLIGATORY RESERVE FUNDS

A requirement of Canadian public sector accounting standards is that obligatory reserve funds be Q\A

reported as deferred revenue. This requirement is in place as legislation and external agreements restrjai
how these funds may be used and under certain circumstances these funds may possibly be refung
The balances in the obligatory reserves funds of the Township are summarized below:

2016 %
$

Deferred revenue, beginning of year - 10,587
Contributions received during the year 55,594
Amounts recognized as revenue during year {66,181)

Deferred revenue, end of vear oS5 -

Deferred revenue - obligatory reserve consists of the following: _
Federal gas tax revenue Q 32,655 -
o\% :




THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Notes to the Consolidated Financial Statements
December 31, 2016

5. LONG-TERM DEBT

2016
)
BMO Bank of Montrea! demand term loan, repayable in monthly
instalments of $4,517 plus interest at the bank's prime rate of 6
interest of 2.90% per annum, unsecured, maturing May 2020 898,870 3,073

BMO Bank of Montreal demand term loan, repayable in monthly
instalments of $1,701, plus interest at the bank's prime rate of

interest per annum, unsecured, maturing June 2020 l@ 397,959

Promissory note payable, repayable by applying the annual

property taxes payable on the property located at 206 Leask Bay 0

Shores Lane, Manitowaning Ontario against the principle of th

note beginning July 1, 2015, without interest or security 10,425 17,027

BMO Bank of Montreal demand term loan, repayable i ly

instalments of $2,078, including interest at the banf" rate

of interest per annum, unsecured, maturing Feb 6 371,242 -

Ontario Ministry of Agriculture, Food and Rﬁ airs tile

drainage loan, repayable in annual instalge 3,872,

including interest at 6.0% per annum,@ sped, maturing

January 2026 26,338 -
1,686,127 1,368,059

under similar terms nditions, are payable as follows:

Principal payments on¥ long=term debt over the next 5 years, assuming renewal of the debt at maturity

2016 98,463
2017 96,231
18 & 92,966
/ﬁl; 93,548
20 94,150
Thereafter 1,210,769
1,686,127

v.
&



THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Notes to the Consolidated Financial Statements

December 31, 2016
6. OBLIGATIONS UNDER CAPITAL LEASE
2016 2015 \
L) 0
Travelers Leasing Ltd. capital lease, repayable in monthly
instalments of $2,568 including interest at a rate of 5.25% per

annum, secured by a specific vehicle with a carrying value of
$208,653, maturing December 2023

179,440

The cost and net book value of automotive equipment under capital lease is $219f $208,653

respectively.
Payments in the next 5 years &
2016 1,580
2017 22,929
2018 24,186
2019 Q 25,511
2020 & 0 26,910
Thereafter 58,324
179,440
7. LANDFILL SITE CLOSURE AND LOSURE LIABILITY

Under the environment law in tl’e@& of Ontario, there is a requirement for the Township to provide
for closure and post-clos all active and inactive solid waste landfill sites. Accounting
standards require that the c ciated with this requirement are provided for in the accounts over the
service life of the landfif} site D¥Sed on its usage on a volumetric basis. The reported liability is based on

%regarding future events using the best information available to management.

estimates and assum

Actual results will m the estimated amounts and the change in the estimate will be recognized on
& prospectiv change in accounting estimate in the year the change is determined.

The liability,for closure and post-closure care represents the discounted future cash flows of estimated
c%an post-closure care costs using the following rates and assumptions.

Remaining capacity 28,000 m’
Remaining life 25 years
Closure and acquisition costs $400,000
Monitoring period post-closure 25 years
Annual monitoring costs $7,000
0 Total estimated liability $448,338
Current estimated liability $235,206
Amount remaininE to be recoEnized $213,132

Future cash flows have been discounted using a long-term interest rate of 4% and an estimated inflation
rate of 3%.



THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Notes {0 the Consolidated Financial Statements
December 31, 2016

8. NET ASSETS (DEBT)

The balance on the consolidated statement of financial position of net assets from at the end of the yearis \ s
comprised of the following: Q
2016 OO

2
3 ~ 5

To be used:
- for the general increase in taxation and user charges (3,670,930) @5,713)
- to be recovered from tax and user charges for the

repayment of long-debt and landfill liability 1,586,900
- for the general operations of joint and local boards 423,850
- for reserves and reserve funds 1,490,315

475,352

9.  NON-FINANCIAL ASSETS

Tangible capital assets and other non-financial assets are Qf‘or as assets by the Township because
they can be used to provide services to residents and s of the Township in future periods. These
assets do not normally provide resources to dischar, iabilities of the Township unless they are sold.
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THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Notes to the Consolidated Financial Statements
December 31, 2016

11. CONTRIBUTIONS TO NON-CONSOLIDATED JOINT LOCAL BOARDS

Further to note 1(a) (ii), the following contributions were made by the Township to these joint local Q\A

boards:;

2016 201

]

Manitoulin-Sudbury District Services Board 335,517 @ %90

Sudbury & District Health Unit 31,476 0,578
366,99 374,168

The Township's share of the assets, lHabilities, revenue and expenses of %% local boards are as
follows:
Q 2016 2015
% Yo

Manitoulin-Sudbury District Services Board < N 3.420 3374
Sudbury and District Health Unit ._e 0.457 0.455

12. TRUST FUNDS 6%

Trust funds administered by the Tow unting to $174,729 (2015 - $172,475) have not been
included in the consolidated statement cial position nor have their operations been included in the

consolidated statements of ope@ti%

&,
Q
v



THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Notes to the Consolidated Financial Statements
December 31, 2016

13. SEGMENTED DISCLOSURE

citizens. Services include water, roads, fire, police, waste management, recreation programs, econorgis
development, land use planning and health and social services. For management reporting purposes, @
Government’s operations and activities are organized and reported by Fund. Funds were created for¥he
purpose of recording specific activities to attain certain objectives in accordance with special regplations,
restrictions or limitations. %

J Certain

rvices they

The Township is a diversified municipal government institution that provides a wide range of services to Q\A

Township services are provided by departments and their activities are reported in the
departments have been separately disclosed in the segmented information, along wj
provide, and are as follows:

General Government ?

General government consists of: Office of the Mayor, Council ex adtinistrative services
(including clerks, elections, communications, legal and info ology services), human
resources and financial departments. Areas within the genera@mmem respond to the needs of
external and internal clients by providing high quality, supportive #gd responsive services. This area
supports the operating departments in implementing pri of Council and provides strategic
leadership on issues, relating to governance, strategic p and service delivery.

Protection Services
This section consists of: fire, police, and anim
management of Provincial Offences Act. Poli
citizens; preserve peace and order; prevenycr

\, building services, emergency measures and
ices ensure the safety of the lives and property of
om occurring, detect offenders and enforce the law.
Fire Services is responsible to provide ression service; fire prevention programs, training and
education related to prevention, det t@'nd extinguishment of fires. The building services division
processes permit applications compliance with the Ontario Building Code and with By-Laws
enacted by Council. aﬂ\

Transportation Services
This area is responsible§for management of roadways including bridges, traffic and winter control.

Environmen

In addition to i management of waterworks, this area is responsible for waste collection, waste disposal

and recycling faBtlities and programs. This section is responsible for providing clean, potable water

meegjing allfegulatory requirements and responsible for repairing breaks and leaks in the water system,
eall

nd Social Services
is section consists of assistance to aged persons, cemetery services as well as the Township’s

V tribution to the Sudbury and District Health Unit and Manitoulin-Sudbury District Services Board.



THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Notes to the Consolidated Financial Statements
December 31, 2016

13. SEGMENTED DISCLOSURE (continued)

Recreation and Cultural Services Q\A

This section provides public services that contribute to neighbourhood development and sustainabiljg
through the provision of recreation and leisure service and provides management of arenas and lei§
facilities. This section also contributes to the information needs of the Township's citizens through%hs
provision of library and cuitural services and by preserving local history and managing archi%ata.

Planning and Development

The goal of this section is to offer coordinated development services in order to m i onomic
development opportunities, and to ensure that the Township is planned and developegki rdance with
the Ontario Planning Act, Provincial policies and good planning principles,

Certain allocation methodologies are employed in the preparation of segm@ ancial information.



n“ m.mN BEPL01 TOZ'bI (z91's0¢) (66 €lr) £69'C19°T_ SIpu2dxs 10 SanIRAaL Jo [£3U91013p) 553X
LETRITY IS8 SEE Y 805 0F F119LE LE0'998 i 9BV SLO 1 PLY OTL i
b5 10¥ EFE96E - - £6699¢ P u/l 0SE'67 - - SIJSURA [0
Pr'es 6PE'9K 012" 16t'01 o m® . - C 660'6 192p uuat-2uof uo 1saumu]
8T0°¢1 9kO'BE = 00Tl = 88€°S = 13| sosuadxa ey
D6L'ST9 967'0+9 pIE £99'cL LTy 96T 8L6'LIT 104'87 S0E'ET ueneziowyY
oIl LTS = S = 811507 = PLS 69T 8160 SIAAALS pUL S19ENU0D
vel'816'l o1Ls5L' 9ULO'EE L6T'681 L9¢L'v6Y re1'P8e F$6'v8F T68'8¢€ OLS'OET S[eUjEW pue spead jo sseyamy
vTr'Lo6 LE8'956 80V's 19F'66 s wrie 918°LEE 98811 vTl'sor SHFau3q putt sadem ‘soLrefes
- 7 ﬂ.:._:_:-u._-w
E?«.v oIL'YS 25649 T LEL'LTS SOF'T 0SL'F LO1'EEE'E
0FETOT SLLBPT THO'PT STTL) 96891 loLeog) e 09T €Tl g
OrT'L69 665'869 Lig'e 6L9°TE £91 LS1°ESY o SEV'L £96°0¢ $adrEy 20tAs38 pue S9J 138
8195901 LBTELO'T 161'6T 8081 o ST6'$8T vTL'Ly SLL'SE SIE'E 60£'959 slRIn
67787 SEQTTS'T e e Ou 0 e e 3 SEQTTS'T uonEXR |,
RNmAY
3 3 [3 3 [3 3 3 3
mog (LA N imdopaag ] BIRYND SDIIG SIS SINAG SN IR WUIIACT)
(4014 910z pus dumoeg @ UOYEIINY [R1305 pue g eazf (LAt DTN ) gonvrodsuesy BOPIN0S ] [eman)

{(psnupue’) IUNSOTISIA AALNAWDAS €1

LN

910Z ‘1€ Jequuazaq
FIUAWANLS [BPURUL] PAREIOSUO]) 1) O $3|ON]

HOVNIDISSY 40 JTHSNMO.L FHL 40 NOLLVHOJHOD THL




THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Notes to the Consolidated Financial Statements
December 31, 2016

14. PENSION PLAN

The Township makes contributions to the Ontario Municipal Employees Retirement Fund (OMERS), Q\A

which is a muiti-employer plan, on behalf of eight members of its staff. The plan is a defined bene
plan which specifies the amount of the retirement benefit to be received by the employees based orf
length of service and rates of pay.

The amount contributed to OMERS for 2016 was $52,385 (2015 - $47,927) for current serv is
included as an expenditure on the consolidated statement of operations.

At December 31, 2016, the OMERS pension plan had total assets of $107.5 billi 5 - $100.7
billion) and an accumulated deficit of $2.3 billion (2015 - $5.3 billion).

15. CONTINGENT LIABILITY K

a)  The Township receives transfers from the governments of @a and Ontario. Some government
transfers are subject to audit by the transferring government witg adjustments, if any, repayable to
the transferring government. Audit adjustments, if ecorded in the accounts in the year in
which they become known.

&0.0 million in damages by the S.S. Norisle
tified by its insurance carrier that there is no
nderwriters have therefore declined to defend and
m. The Township intends to vigorously defend itself
in this matter, Because of uncertgimti®id this matter, no accrual has been made in these financial
statements based on the int%%ailable. As additional information becomes available, the

b)  The Township is the defendant in a lawsuit ¢
Steamship Society. The Township has
insurance coverage under its policy and
indemnify the Township in relation tg th

Township will reassess the jal for liability relating to this claim and may adjust its accrual.
Such revisions in esti ave a material impact on the results of operations and net assets
of the Township.

16, COMMITME Té

The Township s entered into a management services agreement with the Ontario Clean Water Agency
(OCWA) to operiite and maintain the Town's water treatment plant and distribution system. The
ag ent @for a five year period ending December 31, 2017, at an annual cost before consumer price
in&djustment {years’ two through five) as follows:

X
&

8

2017 223,511




THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Notes to the Consolidated Financial Statements
December 31, 2016

17. BUDGET

The budget adopted by Council was not prepared on a basis consistent with that used to report actual Q\A

results in these consolidated financial statements. The budget was prepared on a modified accrual basis,
while Canadian public sector accounting standards require the full accrual basis. The budget fig gﬂ
include a transfer of the anticipated annual surplus to reserves. In addition, the budget expenses'
tangible capital acquisitions and does not include a provision for amortization expense. As a regslt, the
budget figures presented in the consolidated statements of operations and changes in accumul @lus
represent the budget adopted by Council, adjusted as follows:

% 2015

1,584 247,751

Budget surplus approved by Council

Less: Budpgeted transfers to (from) reserves and reserve funds i
Add: Budgeted tangible capital asset additions 29,705 463,930
Budget surplus per consolidated financial statements 851,539 711,681

* Q
18. FINANCIAL INSTRUMENTS \O

Transactions in financial instruments may res %ﬂtity assuming or transferring to another party
financial risk. The Township is exposed tot ing risks associated with financial instruments and

transactions it is a party to:

a)  Credit risk . %0

Credit risk is the ris} Qnctparty to a transaction will fail to discharge an obligation and cause
the other party to inciya fiancial loss. The Township is exposed to this risk relating to its cash,
term deposits ariolls accounts receivable accounts..

The Toyfis lds its cash accounts with large reputable financial institutions, from which
mana t believes the risk of loss due to credit risk to be remote.

The Jownship is exposed to credit risk in accounts receivable which includes rate payers,
government and other receivables. The Township measures its exposure to credit risk with respect
0 accounts receivable based on how long the amounts have been outstanding and management’s
lysis of accounts. Risk is minimized through managements’ ongoing analysis and monitoring

of outstanding accounts receivable balances and collections.

i There have been no significant changes from the previous year in the exposure to risk or policies,
procedures and methods used to measure the risk.



THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
Notes to the Consolidated Financial Statements
December 31, 2016

18. FINANCIAL INSTRUMENTS (continued)

b)

Liquidity risk

Liquidity risk is the risk that an entity cannot repay its obligations when they become due t
creditors. The Township is exposed to this risk relating to its accounts payable and acc

liabilities.

The Township reduces its exposure to liquidity risk by monitoring cash activities ted
outflow through extensive budgeting and maintaining enough cash to repay crg diareeificluding
long-term debt and capital lease obligation principle and interest, as those lighiliffesBecome due.

o

There have been no significant changes from the previous year in the exg o risk or policies,

procedures and methods used to measure the risk.

Interest rate risk 0
ash

Interest rate risk is the risk that the fair value or future ¢ ws of a financial instrument will
fluctuate because of changes in market interest rates. ownship is exposed to this risk mainly
in respect of its bank credit facilities.

*
The Township has minimal interest rate exp ; its bank credit facilities, which are variable
based on the bank’s prime rates. Intere incurred on the credit facilities is
$46,349 (2015 - $38,844).

There have been no significant ¢ om the previous year in the exposure to risk or policies,
procedures and methods vuse egbure the risk.
.

\
<<<>‘Q
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INDEPENDENT AUDITORS' REPORT Q\A

To the Members of Council, Inhabitants and Ratepayers of the Corporation of
the Township of Assiginack

Report on the Financial Statements
We have audited the accompanying financial statements of the Trust Funds of the Corporation of the
Assiginack, which comprise the statement of financial position as at December 31,2016, and the stateme

and changes in net assets for the year then ended, and a summary of significant accounting policies an lanatory
information.

Management's Responsibility for the Financial Statements O

Management is responsible for the preparation and fair presentation of these financial ts in accordance with

Canadian public sector accounting standards, and for such internal control as manag, d ines is necessary to
enable the preparation of financial statements that are free from material miss r@h her due to fraud or error.
Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based ofour audit. We conducted our audit in
accordance with Canadian generally accepted auditing standards. Thos# stydards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable e about whether the financial statements are
free from material misstatement. *

An audit involves performing procedures to obtain audit e@ bout the amounts and disclosures in the financial
statements, The procedures selected depend on the audi j ent, including the assessment of the risks of material
misstatement of the financial statements, whether du or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s n and fair presentation of the financial statements in order to
design audit procedures that are appropriate in tif ci stances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.m}. iFalso includes evaluating the appropriateness of accounting policies

used and the reasonableness of accountift es made by management, as well as evaluating the overall presentation
of the financial statements,

We believe that the audit eviden<w e obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, thesefinan tements present fairly, in all material respects, the financial position of the Trust Funds
of the Corporation ownship of Assiginack as at December 31, 2016, and the results of its operations and its cash
flows for the year th ded in accordance with Canadian public sector accounting standards.

FREE DT &LDWELL REILLY LLP

red Professional Accountants
Q~ icensed Public Accountants
Q Sudbury, Ontario
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THE CORPORATION OF THE TOWNSHIP OF ASSIGINACK
TRUST FUNDS

Notes to the Financial Statements

December 31, 2016

1. SIGNIFICANT ACCOUNTING POLICIES ‘\

i) Basis of Conselidation

The Trust Funds have not been consolidated with the financial statements of the Townshi@

Assiginack. 6
ii)  Basis of Accounting @

The accrual basis of accounting recognizes revenues as they become availgpig easurable,
expenditures are recognized as they are incurred and measurable as a resullt of §eceipt of goods
or services and the creation of a legal obligation to pay.

iii) Financial Instruments &

The Trust Funds initially measure its financial assets financial liabilities at fair value
adjusted by, in the case of a financial instrument that will n8be measured subsequently at fair
value, the amount of transaction costs directly attri e to the instrument.

The Trust Funds subsequently measure its ffha @ sets and financial liabilities at amortized
cost, except for investments in equity secypitie®ghat are quoted in an active market or financial
assets or liabilities designated to the fair @tegory, which are subsequently measured at fair
value, Unrealized changes in fair val recognized in the statement of operations.

Financial assets measured at cost include cash.

&,
2. CASHFLOW STATE

A cash flow statement has ntigeen presented because it would not provide any additional information
which is not readilf arent in the financial statements,

<



INDEPENDENT AUDITORS' REPORT Q\A

To the Members of Council, Inhabitants and Ratepayers of
the Corporation of the Township of Assiginack

Report on the Financial Statements
We have audited the accompanying financial statements of the Assiginack Public Library Board of the C
the Township of Assiginack, which comprise the statement of financial position as at December 31,
statement of operations and changes in net assets for the year then ended, and a summary of signj

policies and other explanatory information. :

Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial gty
Canadian public sector accounting standards, and for such internal control as managgg®
enable the preparation of financial statements that are free from material misst :

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based ofpur audit. We conducted our audit in
accordance with Canadian generally accepted auditing standards. Thoggstgdards require that we comply with ethical

requirements and plan and petform the audit to obtain reasonable e about whether the financial statements are
free from material misstatement. *
An audit involves performing procedures to obtain audit e bout the amounts and disclosures in the financial

statements, The procedures selected depend on the auditgf*%.j ent, including the assessment of the risks of material
misstatement of the financial statements, whether du % or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s pr%on and fair presentation of the financial statements in order to
design audit procedures that are appropriate in i stances, but not for the purpose of expressing an epinion on the
effectiveness of the entity’s internal control. ipalso includes evaluating the appropriateness of accounting policies
used and the reasonableness of accountif e@es made by management, as well as evaluating the overall presentation
of the financial statements. \

We believe that the audit evidence w obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, these fihany atements present fairly, in all material respects, the financial position of the Assiginack
Public Library Bod ofthe Corporation of the Township of Assiginack as at December 31, 2016, and the results of its
operations and its cashiflows for the year then ended in accordance with Canadian public sector accounting standards.

FREE DT ﬁLDWELL REILLY LLP

d Public Accountants

%%d Professional Accountants
Q\udbnry, Ontario



ASSIGINACK PUBLIC LIBRARY BOARD
Statement of Financial Position
December 31, 2016 with comparative figures for 2015

2016
$
Financial Assets
Cash 15,645
Guaranteed investment certificates 23,717
39,362

Financial Liabilities
Accounts payable and accrued liabilities
Deferred revenue

8,208 @:,841

11, = 11,737
Net assets (note 2) > 37,139

The accompanying notes are an integral part of these financial statements.



ASSIGINACK PUBLIC LIBRARY BOARD
Statement of Operations and Changes in Net Assets
Year ended December 31, 2016 with comparative figures 2015

2015 2014
Budget (Actual) (Actual)
3 3 3 \

Revenues Q

Municipal contribution 36,685 36,685 36,@

Province of Ontario 3,483 6,379 7,

Donations and miscellaneous 500 1,806 902

Interest and fines - 225 44

Federal Grant 1,000 - 4,520
Total Revenues 41,668 45,09
Expenditures

Wages and employee benefits 76 31,891
Books and other library materials and equipment 80 6,851
Office supplies 3,705 1,740
Rent 1,200 1,200
Telephone ! 875 862
Miscellaneous ) 745 3,924
Membership and conference 660 1,285
Insurance * 200 168 261
Total Expenditures 41,668 54,009 48,014
Annual surplus (deficit) % - (8,914) 1,437
Net assets, begi_nning of year 3 37,139 37,139 35,702
Net assets, end of year 37,139 28,225 37,139

The accompanying notes are an integral part of these financial statements.



ASSIGINACK PUBLIC LIBRARY BOARD
Notes to the Financial Statements
December 31, 2016

1.  ACCOUNTING POLICIES

The financial statements of the Assiginack Public Library Board are the representation of management
prepared in accordance with Canadian public sector accounting standards. Since precise determinatj
of assets and liabilities is dependent upon future events, the preparation of periodic financial statem
necessarily involves the use of estimates and approximation. These have been made using care

judgement.

a)  Basis of Accounting @

i)

iif)

Accrual Accounting :: %

;@! unting. The accrual
avaifable and measurable;
(table as a result of receipt of

Revenues and expenditures are reported on the accrual basis g
basis of accounting recognizes the revenues as they becogf#
expenditures are recognized as they are incurred and mgas
goods or services and the creation of legal obliggflo]

Inventories of books and supplies

No value is attached to inventories f@% reporting purposes. Expenditures on

books and supplies are charged to of as they are incurred.

Financial Instruments %

The Board initially meu@b financial assets and financial liabilities at fair value
adjusted by, in the cas@ ancial instrument that will not be measured subsequently
at fair value, tlrr. u transaction costs directly attributable to the instrument.

chpently measures its financial assets and financial liabilities at

bgst, gkcept for investments in equity securities that are quoted in an active

r fin@Cial assets or liabilities designated to the fair value category, which are
tly measured at fair value. Unrealized changes in fair value are recognized in
ent of operations.

marke
subseg

th @

inancial assets measured at amortized cost include cash and guaranteed investment
certificates,

Financial liabilities measured at amortized cost include accounts payable and accrued
liabilities,

(;\‘%



ASSIGINACK PUBLIC LIBRARY BOARD
Notes to the Financial Statements
December 31, 2016

3.

NET ASSETS

The balance on the statement of financial position of net assets at the end of the year is comprised of the

following: O
2016 2015

3
To be used:
- for the general reduction of user charges 25,542 @56
- for the reserve fund 2,683 2,683

CASH FLOW STATEMENT 0
not

A cash flow statement has not been presented because it would ovide any additional information

which is not readily apparent in the financial statements.

(x\



INDEPENDENT AUDITORS' REPORT \A
To the Members of Council, Inhabitants and Ratepayers of Q

The Corporation of the Township of Assiginack O
Report on the Financial Statements

We have audited the accompanying financial statements of the Assiginack Museum Board of the Corporatjon of the
Township of Assiginack, which comprise the statement of financial position as at December 31, 2016, and ent

of operations and changes in net assets for the year then ended, and a summary of significant accounti jcles and
other explanatory information, 6

Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial sta
Canadian public sector accounting standards, and for such internal control as managemgr¥
enable the preparation of financial statements that are free from material misstate

4ti accordance with
ines is necessary to
due 1o fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements bas our audit. We conducted our audit in
accordance with Canadian generally accepted auditing standards. Those standafil require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assu bout whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidgnt t the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s fuggmaehit, including the assessment of the risks of material

raydesf error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s prepasgti®n ghd fair presentation of the financial statements in order to
design audit procedures that are appropriate in the lances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An gfilit M includes evaluating the appropriateness of accounting policies

used and the reasonableness of accounting egjimMigs Made by management, as well as evaluating the overall presentation
of the financial statements. *

We believe that the audit evidenc tained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, these finangisbgiRiements present fairly, in all material respects, the financial position of the Assiginack
Museum Board of t --@:- ion of the Township of Assiginack as at December 31, 2016, and the results of its

operations and its owSTor the year then ended in accordance with Canadian public sector accounting standards.

FREELANDT C4LDWELL REILLY LLP

%d Professional Accountants
ed Public Accountants
Qﬁudhul’y, Ontario



ASSIGINACK MUSEUM BOARD
Statement of Financial Position
December 31, 2016 with comparative figures for 2015

2016 2015
$ b

Financial Assets
Cash
Accounts receivable

@X

Financial Liabilities
Accounts payable and accrued liabilities

14,875 53,3
5,000

19,875 53,

13,618 ‘ g%j%

Net assets

The accompanying notes are an integral part of these financial statements.

6,257 6,742



ASSIGINACK MUSEUM BOARD

Statement of Operations and Changes in Net Assets
Year ended December 31, 2016 with comparative figures for 2015

&\\

2016 2015
Actual Actual
) 5
Revenues
Municipal grant 20,000 16,00
Province of Ontario 3,422 4,088
Government of Canada 1,577 -
Admission and sales 4,167 31
Total Revenues 29,166 ,069
Expenditures
Wages 19,1 17,059
Utilities 5,475
Repairs and maintenance 4 1,220
Operating supplies and materials 0 868 779
Telephone 559 986
Advertising and memberships 296 100
Interest and bank charges 148 -
Total Expenditures 29,651 25,619
Annual surplus (deficit) b {485) (1,550)
Net assets, beginning of year 8,292

Net assets, end of year

_%\ 6,742
6,257

The accompanying notes are an integral part of these financial statements.

6,742




ASSIGINACK MUSEUM BOARD
Notes to the Financial Statements
December 31, 2016

1.  ACCOUNTING POLICIES

The financial statements of the Assiginack Museum Board are the representation of management Q\%

prepared in accordance with Canadian public sector accounting standards. Since precise determinati
of assets and liabilities is dependent upon future events, the preparation of periodic financial state
necessarily involves the use of estimates and approximation. These have been made using ¢

judgement. 6
a) Basis of Accounting @

i) Accrual Accounting
Revenues and expenditures are reported on the accrual basis -.s‘@a ;;ing. The accrual
basis of accounting recognizes the revenues as they become{aviijdble and measurable;
expenditures are recognized as they are incurred and meas a result of receipt of

goods or services and the creation of legal obligatj
if) Financial Instruments

The Board initially measures its financiglgs?
adjusted by, in the case of a financial ih

ats and financial liabilities at fair value
t that will not be measured subsequently at
directly attributable to the instrument,

fair value, the amount of transactioc:

The Board subsequently meagu inancial assets and financial liabilities at amortized
cost, except for investments 1 ity securities that are quoted in an active market or
financial assets or liabiljj nated to the fair value category, which are subsequently
measured at fair val rgalized changes in fair value are recognized in the statement
of operations. * %

Financial asured at amortized cost include cash and accounts receivable.
FinanciaQabilities measured at amortized cost include accounts payable and accrued
AL

2. CASH FLOWSTATEMENT

/
&'ﬂow statement has not been presented because it would not provide any additional information
thi '

s not readily apparent in the financial statements.



INDEPENDENT AUDITORS' REPORT @

To the Members of the Hilly Grove Cemetery Board O

Report on the Financial Statements

We have audited the accompanying financial statements of the Hilly Grove Cemetery Board, which comgise the
statement of financial position as at December 31,2016, and the statement of operations and changes in ne the
year then ended, and a summary of significant accounting policies and other explanatory information.

Management is responsible for the preparation and fair presentation of these financial statemsg ordancc with
Canadian public sector accounting standards, and for such internal control as managemen i

enable the preparation of financial statements that are free from material misstatement, 3 fidue to fraud or error.,

Management's Responsibility for the Financial Statements

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements ba
accordance with Canadian generally accepted auditing standards. Those stanfigy
requirements and plan and perform the audit to obtain reasonable assurance aboiy
free from material misstatement.

s require that we comply with ethical
whether the financial statements are

An audit involves performing procedures to obtain audit evidencdlaboljt the amounts and disclosures in the financial
statements, The procedures selected depend on the auditor’s judeMpfhcluding the assessment of the risks of material
misstatement of the financial statements, whether due to frafldoneftor. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparati@ fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circqi¥fanges, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An aud jncludes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimgf® € by management, as well as evaluating the overall presentation

of the financial statements.
+
We believe that the audit evidence @ed is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, these financial ¢fatements present fairly, in all material respects, the financial position of the Hilly Grove
Cemetery Board as at Dec 1, 2016, and the results of its operations and its cash flows for the year then ended in
accordance with C aripublic sector accounting standards.

rjlsle

FREELANDT CALBWELL REILLY LLP

54«

d Professional Accountants
ed Public Accountants

udbury, Ontario



HILLY GROVE CEMETERY BOARD
Statement of Financia) Position
December 31, 2016 with comparative figures for 2015

2016 2015
$ 3
Financial Assets \
Cash 7,928 60,7 Q
Accounts receivable 5,135 5
Total Assets 13,063 65,9
Financial Liabilities (O
Due to Township of Assiginack 35,444 e 81,582
Due to Perpetual Care Trust 1,632% 1,000
Due to Monument Trust f 600
Total Liabilities 83,182
Net Debt %635) (17,281)

The accompanying notes are an integral part of these financial statements.



HILLY GROVE CEMETERY BOARD
Statement of Operations and Changes in Net Debt
Year Ended December 31, 2016 with comparative figures for 2015

Q\@\

2016 2015
3
Revenues
Municipal contributions 9,000
Plot and monument sales 4,800 5,3
Opening and closing 2,800 2,3@
Donations 102 1
Interest and other 400 8
Total Revenues 17,102 342

Expenditures
Contract services

18,35(0
3

E 15,650

Miscellaneous 2,501
Plot and monument sales , 1,650
Repairs and maintenance 9 233
Hydro and fuel 358 400
Interest and bank charges 178 -
Total Expenditures 24,456 20,434
Annual deficit (7,354) (3,092)
(17,281) (14,189)
(24,635) (17,281)

Net debt, beginning of year '@
Net debt, end of year
.

«
Q
v

The accompanying notes are an integral part of these financial statements.



HILLY GROVE CEMETERY BOARD
Note to the Financial Statements
December 31, 2016

I.  ACCOUNTING POLICIES

prepared in accordance with Canadian public sector accounting standards. Since precise determinatj
of assets and liabilities is dependent upon future events, the preparation of periodic financial state
necessarily involves the use of estimates and approximation. These have been made using car

judgement. %
a)  Basis of Accounting 6

i) Accrual Aceounting
Revenues and expenditures are reported on the accrual basis o i@o ;ing. The accrual
basis of accounting recognizes the revenues as they becomelavhijdble and measurable;
expenditures are recognized as they are incurred and meas as'a result of receipt of

goods or services and the creation of legal obligatj
ii) Financial Instruments
The Board initially measures its financighgS¥gts and financial liabilities at fair value

adjusted by, in the case of a financial Mgt -@- t that will not be measured subsequently at
fair value, the amount of transactio directly attributable to the instrument.

The financial statements of the Hilly Grove Cemetery Board are the representation of management Q\ ’

cost, except for investme ity securities that are quoted in an active market or
financial assets or liabilj ated to the fair value category, which are subsequently
measured at fair val @lized changes in fair value are recognized in the statement
of operations, %

Financial asured at amortized cost include cash and account receivables.

The Board subsequently measu inancial assets and financial liabilities at amortized
I

Financia%bilities measured at amortized cost include amounts due to the Township of
55j ® Perpetual Care Trust and Monument Trust.

2. TRUST FUN
mnds administered by the Board amounting to $91,680 (2015- $89,426) have not been included
in

tatement of Financial Position nor have their operations been included in the Statement of
urrent Fund Operations.

Q_E CASH FLOW STATEMENT

A cash flow statement has not been presented because it would not provide any additional information
which is not readily apparent in the financial statements



INDEPENDENT AUDITORS' REPORT %
To the Members of the Hilly Grove Cemetery Board OQ

Report on the Financial Statements %
the

We have audited the accompanying financial statements of the Hilly Grove Cemetery Board - Trust

Corporation of the Township of Assiginack, which comprise the statement of financial position as @\bar ai,
2016, and the statement of operations and changes in net assets for the year then ended, and a sum significant
accounting policies and other explanatory information. O

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial ts in accordance with
Canadian public sector accounting standards, and for such internal control as manag del¥rmines is necessary to
enable the preparation of financial statements that are free from material mis t, #hether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements Jgsed on’our audit. We conducted our audit in
accordance with Canadian generally accepted auditing standards. Thos{staltdards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonakle about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audi nge about the amounts and disclosures in the financial
statements. The procedures selected depend on the audit§gi#fydgment, including the assessment of the risks of material
misstatement of the financial statements, whether due Y frafid or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s n and fair presentation of the financial statements in order to
design audit procedures that are appropriate in tig cifjumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal conyrol also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounti K es made by management, as well as evaluating the overall presentation
of the financial statements,

We believe that the audit evidtfwe ¢ obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, thesgfin Q&tements present fairly, in all material respects, the financial position of the Hilly Grove
Cemetery Board — t Funds of the Corporation of the Township of Assiginack as at December 31, 2016, and the
results of its operations #nd its cash flows for the year then ended in accordance with Canadian public sector accounting
standards, P 4

FR T CALDWELL REILLY LLP

Zaﬂered Professional Accountants
icensed Public Accountants
O Sudbury, Ontario



HILLY GROVE CEMETERY BOARD

TRUST FUNDS

Statement of Financial Position

December 31, 2016 with comparative figures for 2015

Perpetual Care Monuments 2016 2015
5 3 ) $
Assets
Cash 68,410 21,016 89,426 87,
Due from Cemetery Board 1,632 622

Total Assets being Net Assets 70,042 21,638

The accompanying notes are an integral part of these financial statements.




HILLY GROVE CEMETERY BOARD

TRUST FUNDS

Statement of Operations and Changes in Net Assets

Year ended December 31, 2016 with comparative figures for 2015

Perpetval Care Monuments 2016 2015
$ 3 5 5 \A
Net assets, beginning of year 68,410 21,016 89,426 87,076 Q
Receipts
Sales 1,000 450 1,450 1,
Interest earned 632 172 804 700
1,632 622 2,254 @_ 50
Expenditures - - - % -
Net assets, end of year 70,042 21,638 91,@ 89,426

v
&

The accompanying notes are an integral part of these financial statements.



HILLY GROVE CEMETERY BOARD
TRUST FUNDS

Notes to the Financial Statements
December 31, 2016

1. ACCOUNTING POLICIES

management prepared in accordance with Canadian public sector accounting standards. Since preg
determination of assets and liabilities is dependent upon future events, the preparation of peridk
financial statements necessarily involves the use of estimates and approximation. These h%een

made using careful judgement.

a}  Basis of Accounting %
i) Accrual Accounting O

Revenues and expenditures are reported on the accrual basi nting. The accrual
basis of accounting recognizes the revenues as they beco aifgble and measurable;

expenditures are recognized as they are incurred urfble as a result of receipt of
goods or services and the creation of legal obli pay.

ii) Financial Instruments

The Trust Funds initially measure itsﬁn sets and financial liabilities at fair value
adjusted by, in the case of a financialj hq‘ Ent that will not be measured subsequently at
fair value, the amount of transacti directly attributable to the instrument.

The Trust Funds subsequent ure its financial assets and financial liabilities at
amortized cost, except fpz ments in equity securities that are quoted in an active
market or financial assd{s ofji1abilities designated to the fair value category, which are
subsequently measufgd=i Tair value. Unrealized changes in fair value are recognized in
the statemenjo

Financial ass8tg pfeasured at amortized cost include cash.

\

2. CASH FLQ MENT
A cash flow stftement has not been presented because it would not provide any additional information

w isgfdt readily apparent in the financial statements.



